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COMMUNITY DEVELOPMENT BLOCK GRANT (CDBG)

Program Objective Homebuyer Program Loan Qualifications
i In order to qualify for a loan, you
CDBG funds may be used to pa
Housing Loan Program to -y pay must meet the following
rehabilitate residential reasonable closing costs and to requirements:
' rovide up to 50% of the required
property OFCUp'ed by low and P P ° g o Property must be located in
moderate-income (LMI) down payment costs, not to the Village of Winneconne.
residents. Funds will also exceed 10% of the purchase
. o Be the owner of the property.
be used to provide down price of the home. All down
) e Your income limits falls into
payment and closing costs payment loans must be matched the eligibility scale
to assist LMI households in 1:1. The matching down payment _
the purchase of a house. may be from other grant funds or Effective March 2010

. . 0 0
the homebuyer’s contribution. CMI% 80%
Loans may be used to cover

) Household Household
home repairs such as roof How can the money be used? Size Income
repairs or replacement, Priority will be given to the 1 $38,300
plumbing and electrical following work:
repairs, furnace replacement, ELIGIBLE ACTIVITIES 2 $43,800
painting, etc. e Plumbing 3 $49.250

NO REMODELING o Weatherization

o Electrical 4 $54,700
e Roofing
e Lead paint hazard reduction 5 $59,100
e Septic system repair/

replacement 6 $63,500
« Down payment assistance

7 $67,850

e Closing cost



